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Lower price torque ahead 
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Pre-Covid mean: 
1.11x @ 9.3% ROE

5.0

6.0

7.0

8.0

9.0

10.0

11.0

12.0

0.4

0.6

0.8

1.0

1.2

1.4

1.6

Jan-16 Jan-18 Jan-20 Jan-22 Jan-24 Jan-26

%x Fwd P/B (LHS) ROE (RHS)

-1SD

Mean

+1SD

+2SD

-2SD

7.5

8.0

8.5

9.0

9.5

10.0

10.5

11.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

Jan-21 Oct-21 Jul-22 Apr-23 Jan-24 Oct-24 Jul-25

%% Fwd DY (LHS) ROE (RHS)

-1SD

Mean

+1SD

+2SD

-2SD

5.0

6.0

7.0

8.0

9.0

10.0

11.0

12.0

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

Jan-16 Jan-18 Jan-20 Jan-22 Jan-24 Jan-26

%% Fwd DY (LHS) ROE (RHS)

-1SD

Mean

+1SD

+2SD

-2SD



Alliance Bank Malaysia 

Company profile 

Investment thesis and catalysts 

Valuation methodology 

Risk factors 
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